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ү ̆ ₡Ṣ⇔ Ԉⱬ ֟ Ғҙ Ⱶҍῃ

Ḥ ԅ ᵬ῏ Ȃ 

2ȁ῏ ῏  

Ὲ ҍ ֜ ֜ ӊ ῏ ῏ ̆ ֜ Ҍ ῏ ֜ Ȃ 

3ȁ֜  

Ὲ ԍ 2019 2 1 Ԋᴪ Ӝ ᴪ ̆ ԅȇ῏

ԍ UTStarcom Holdings Corp.26.05% ᴍ Ȉ̆ Ὲ Ԋ

ԅ Ȃ ֜ Ҍ ῏ ֜ ̆֞Ҍ ȇ҉ Ὲ

Ⱳ Ȉ ֟ ̆ ȇ ├֜ ҉ ↕ȈȁȇῈ

Ȉ ῏ ̆ ֜ Ԋ Ὲ Ԋᴪ ӊῤ̆ ֜Ὲ қ

ᴪ Ȃ 

ԋȁ֜ ’ 

̂ѿ̃֜ ѿ̔Shah Capital Opportunity Fund LP 

1ȁᴑҙ ̔Shah Capital Opportunity Fund LP 

2ȁShah Capital Ύԍ ̆ ֜ ╠ UTS

Ὲ 804.17 ҆ ᴍ̆ҹ UTS ѿ қȂShah Capital Ὲ Shah 

Management Capital Ὶ 2014 6 16 ᴋ UTS Ὲ

ԊᴪҺ Ȃ 

3ȁShah Capital ҍῈ Ὲ └ֲȁ╠ қȁ Ԋȁ Ԋȁ

ֲ ֟ ȁҙⱵȁ ֟ȁṽ ȁṽⱵ Ҍ ῏ ῏ ,ӞҌ

Ὲ ῒ≠ ẁ ῒז῏ Ȃ 

̂ԋ̃֜ ԋ̔Lu Seller  

1ȁ ֜ ѿ֜ ҹ ֲ Hong Liang Lu ῒ῏ H̆ong 

Liang Lu ҹ UTS ⇔ ֲӊѿ̆ 1991 6 ᴋ UTS Ὲ Ԋ̆

ᴋ UTS Ὲ ԊᴪҺ ȁ Ⱶ̆ ҹ UTS Ὲ ԊȂ ֜ Ҭ̆

Hong Liang Lu ῒ῏ ῒ UTS Ὲ 115.83 ҆ ̆ΐᵣ

’ Ҋ̔ 
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Lu Family LTD Partnership 76,304

Hong Lu and Lucy Lu JTWROS 226,835

Lu Charitable Remainder Trust  26,925

Lu Family Trust Hong Liang Lu & 

Lucy Lu TTEES 
16,408

Hong Liang Lu IRA 10,000

Hong Liang Lu 801,828


8AÑ 1,158,300
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 2018 12 31  

̂ ̃  250,000,000

̂ ̃ 35,317,742

2018 12 31 ̆ Ὲ Һ қ ’̔ 

 қ   ᶛ 

1 Shah Capital Management, Inc.  8,041,700 22.77%

2 Phicomm (Shanghai) Co., Ltd  5,000,000 14.16%

3 E-Town International Holding 

(Hong Kong) Co., Limited  
3,787,878 

10.73%

4 Tonghao Cayman Ltd  3,500,000 9.91%

5 Talent Transmission, Ltd.  2,718,758 7.70%

      22,556,636.00 65.26%

֜ ̆ Ὲ Һ қ ’̔ 

 қ   ᶛ(%) 

1 Tonghao (Cayman) Limited 
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̂ ̃ Ὲ Һ Ⱶ  

UTS ң ѿ Һ Ⱶ Ⱶ Ҋ̔ 

ᵝ̔ ᾝ 

 
2018 09 30

/2018 1-9  

2017 12 31

/2017  

2016 12 31

/2016  

֟  211,997 187,044 178,703

ṽ  111,365 96,052 95,961

ҙ ῀ 103,218 98,292 86,512

Ȃ 

̂ԓ̃ῒז Ԋ  

֜ ҹ UTS ҉ ֜ 920 ҆ ᴍ̆ ֟֟ ,Ҍ

ȁ ץ └ ’,Ҍ Ԉ ȁ ȁᴂ Ԋ ȁ

‟ ,Ҍ ῒז ’Ȃ 

ȁ֜ ᴇ ᴇᶭ  



֜ UTS920 ҆ ᴍ ᴇҹ 4,922.00 ҆ ᾝ̂

֜ ֲ ᾫ ᾝ Ҭ ᴇ̆ ֲ 32,989.71 ҆ᾝ̃̆

UTS ᴍ ֜ ᴇ ҹ 5.35 ᾝ/ Ȃ ֜ ᴇ ԍῈ Ғҙ

Ⱶ ȁ ᵀ ᵀṿ ȁ Ὲ ╠ ȁ └ ᴇ̆

֜ Ὲ ̆ ֜ ᴇ

∞ Ȃ 

Ὲ ΐ ├ ҙⱵ ҉ қ ֟ ᵀ Ὲ Ҋץ̂

ľқ ᵀĿ̃̆ץ 2018 9 30 ҹ ‰ ̆ ֜ UTS Ὲ 920

҆ ᴍ ᴇṿ ԅ ᵀ̆ ₮ΐԅȇᵀṿ Ȉ̂қ [2019 0072 

̃



Ὲ ҍ֜ ȇ ӯ Ȉ̆ ᵬҹ ֜ ֜◓╠ ̆֜ Ḇ

ᶏ UTS Ԋᴪ ҽῈ 2 ֲ ᴋ UTS Ԋ̆ ḆᶏῒҬ 1 ֲ

ҽҹ UTS ԊᴪҺ Ȃ֜ ֜◓ ̆ ֜ ῒ ң ף

UTS Ԋ ⱵȂ ֜ ╠̆Shah Capital UTS Ὲ 804.17 ҆

ᴍ̆ ᶛ 22.77%̆ҹ UTS ѿ қ̕Lu Seller ῒ

UTS Ὲ 115.83 ҆ ᴍ̆ ᶛ 3.28%Ȃ ֜ Ὲ Ὲ

920 ҆ ᴍ̆ ҹ UTS ѿ қ̆ 2 ֲ ₮ᴋ Ὲ Ԋ̆ῒ

Ҭ 1 ҹ ҽҹ ԊᴪҺ ̆֜ Ὲ Ὲ ‗ ΐ

ⱬȂ ⌠҉ Ὲ ⱬ ̆֜ ֜ ᴇ

ᴇȂ 

UTS ѿ Ғ Ԋ׆ ף Ḥ ╠ ֟ ȁ ȁ ֟ȁ

ḤῈ Ȃ Ὲ ᾣᴰ ₮ԅ PTN ѿ ↓

⌠ ҙ ᾢ ֟ ‗ ̆ 5G ᴰ Ȃ ̆

UTS ῃ ԅ № ̆ ү Ȃ

ῃ 5G ̆UTS Ȃ 

҉ץ Ὲ̆ ҍ ֜ ֜ ̆ UTS ᴍ

֜ ᴇ ҹ 5.35 ᾝ/ 9̆20 ҆ UTS ᴍ ֜ ᴇҹ 4,922.00 ҆ ᾝȂ 

֜ Ҍ ≠ ῏ ῏ ҉ Ὲ ≠ ҹ Ӟ̆Ҍ Ὲ

≠ ῏ ≠ Ȃ 

ԓȁ֜ Һ ῤ  

֜ ȇ ȈҺ ῤ Ҋ̔ 

1ȁ֜ ֜ ᴇ  

Ὲ ץ ӯ Shah Capital UTS Ὲ 804.17 ҆ ᴍ̆֜

ᴇҹ4,302.3095҆ ᾝ Ὲ̕ ץ ӯLu Seller UTSῈ 115.83

҆ ᴍ̆֜ ᴇҹ 619.6905 ҆ ᾝȂ 

֜ ̆ ֜◓╠̆ Ὲ ץ ᴇ ľ̂ ᴇ Ŀ



ȇ Ȉ ̆ ҉ט ӯᴇ Ȃ 

2ȁט  ט֜

ԍ֜◓ Ὲ̆ ҩ ῒט ӯᴇ ̆ ץ ᾝ

ט ᴍ ӯᴇ ̆֜ ץ ᾛ ӯ

ӥ ̂ ᴆ֞ ̃ ӯ ט֜ ֜ 920 ҆ ̆

ᵖҌ ԍ ֜ ֜◓ Ȃ 

3ȁ֜◓ ֜◓ ᴆ 

̂1̃֜◓  

ӯᴇ ט֜ ₮ ᴍ ӯ ₮ ľ̂֜◓Ŀ̃ ᴆ̂

ԅ ԍῒ ̆ ֜◓ ᾧ ֜◓ ᴆ̃

ᾧӊ 3ҩ ҙ ῤ ԍ ῒז Ȃ֜ ◓ӊ ҹ

ľ֜◓ ĿȂ ӯ №≢ ҉ ט ט֜ ῃ ӈⱵ╠̆֜

◓Ҍ ҹ Ȃ 

̂2̃֜◓ ᾢ‗ ᴆ 

֜◓ ᴆ̔ ֜◓ ӈⱵ ‗ԍץҊ ᴆ Shah ҍ

ӯ ӥ ῍ ᾧ̔ 

ŵҌ Ả ȁ ȁ ḱ

֜ ∞‗̕ ӞҌ ᴋᵥ ֜ ₮

̆ ȁ ȁ ȁ ֜◓

‗ Ȃ 

Ŷ ῃ Ȃ 

ӯ ֜◓ ᴆ̔ӯ ֜◓ ӈⱵ ‗ԍץҊ ᴆ ᾧ̔ 

ŵ ῒ῏ ף ֲҹῈ Ԋ ̆ Ԋ Ḥ

Ὲ Ԋᴪ ľ̂ ԊᴪĿ̃̆ Ḥ Ԋ ᴋ Ὲ Ԋ Ⱶ̆ ԍ

֜◓ Ȃ ῒ῏ ף ֲҹῈ Ԋ ̆ Ԋ ҽ/ᴋ

ᴋ ԊᴪҺ ̆ ҽ ᴋ ӯ ֲ ᴋ Ԋᴪ

Ԋ ̆ Ԋᴪ‗ ̂ԍ֜◓ ̃Ҭ ̕ ғ̆Ὲ Ԋᴪ

῏‗ ̂ԍ֜◓ ̃ ‰╠ ҽ ᴋ Ȃ 

Ŷ ֜◓ ̆ Ҭ Ḡ ῃ Һ ‰ Ȃ 



ŷ ԍ֜◓ ֜◓ ╠ Ҋῒ ῃ ȁ

ӈⱵ ῃ Һ Ȃ 

֜◓ ᴆ̔ ֜◓ ӈⱵ ‗ԍץҊ ᴆ Shah

ӥ ̔ 

ŵ ֜◓ ̆ Ҭӯ Ḡ ῃ Һ ‰ Ȃ 

Ŷ ӯ ԍ֜◓ ֜◓ ╠ Ҋῒ ῃ ȁ

ӈⱵ ῃ Һ ̆ ӯ ֜◓ ᶭ ҉ ט ῏ Ȃ 

4ȁ  

ֽ Ҋ↓ ’Ҋ ֜◓╠ ̔ 

ŵ ԍ֜◓ ╠ ᴋᵥ Ṝץ ӥ Ȃ 

Ŷ ӊ Έ(6)ҩ ӊ ľ̂ Ŀ̃̆ ԍ

ᴋᵥ ֜◓ ↕̆ᴋᵥѿ ӥ ѿ ̕ ԍѿ

ῒ ҊӈⱵ ӊ╠

֜◓̆↕ Ҍ֣ ≠Ȃ 

ŷ ῃ ӯ ֜◓ ᴆ ӯ ᾧ̆Shah Capital ӯ

ӥ ̆ ῃ ᾟ№‰ ȁ ⱬ ֜◓̆ ӯ

֜◓ӊ 5 ҩ ҙ ῤ ֜◓̆↕ Shah Capital ӯ

ӥ ̆ғ ӊ 5 ῤ̆ӯ Shah 

Capital ט 5,000,000 ᾝ̆ ῒ Shah Capital ѿ

ҩ ҩ ץ̆ ᵬҹ ѿ Ȃ 

Ÿ ῃ ֜◓ ᴆ ᾧ̆ ӯ

ӥ ̆ ӯ ᾟ№‰ ȁ ⱬ ֜◓  ̆ Shah

ֽῒ ꜜⱬ ץ ֜ ↕̆ӯ

ӯ ӥ ̆ғ ӊ 5 ῤ̆Shah 

Capital ӯ ט 5,000,000 ᾝ̆ ῒ ӯ ѿ

ҩ ҩ ץ̆ ᵬҹӯ ѿ Ȃ 

Ź ᴋᵥ ᴋᵥѿ ᴋ̆ᵥ

╠ ̆↕ Shah ӯ ѿ ӥ

Ȃ 



5ȁ ᴋ 

ᴋᵥ Ҋ ᴋᵥ ȁḠ ѿ ễ ῒז

Ȃ 

6ȁ /Ԉ ‗ 

Ҋ ≠ӈⱵ ̂‖ Ȃ̃

ҍӊ ῏ ᴋᵥԈ ̆ ̆ ⱬ ᴋᵥԈ

ץ Ҋ ≠ ӈⱵ̂ ҹľԈ Ŀ̃ ֜ᴂ

ᴂ ‗ ľ̂ᴂ Ŀ̃̆ ᴂ Ҭ ľ̂HKIACĿ̃ ᴂ ̆ᴂ

ᴂ Ҭ ᴂ ↕̆ᴂ ҹ Ȃ ̆ ᴂט

ῃ ̆ ѿ ῏ᴂ Ҭ Ȃ 

Έȁ ֜ ῒז  

֜ Ҍ ṽ ṽⱵ ȁֲ ȁ ꜚ ’̆ ֜

Ҍᴪ ῏ ῏ Ҍ̆ᴪ֟ ҙ Ԉ ȂῈ ֜ ҹ

Ȃ 

҂ȁ ֜ Ὲ  

Ὲ Ҭ Ḥ ᶫ ӊѿ̆Ὲ ѿ Ԋᴪ

Ὲ ⱬȁ ҉̆ ԍľ Һҙ̆ Ŀ

̆ Ὲ Һ ̆ Ḥ ȁ ῃץ ᾣ

ҙⱵ ⱴ̆ ῀ Ҍ̆ Ὲ ֟

Ԉᴨ̆ל Ὲ ≠ ⱬȂ 

Ḥ ҙⱵ Ὲ ҙⱵ Ҭ ̆Ὲ Һ

ᵬ ̆ ᴰ ȁ ῀ ҙⱵ Ḥ

֟ ‗ ᵣ Ȃ ╠Ὲ ῀ Ḥ ⱳ

֟ Ȃ Ὲ ╠ ӊѿȂ

Ὲ ֟ ֟֟ ȁ ֟ Ҍ ̆ ῃ

Ḥ֟ҙ Ҍ ̆ ᾣ ȁ Ḥ ֟ ⱴ̆

Ὲ ⱴ ҙⱵ ̆ ҹ̆Ὲ ᶫ

Ȃ 



UTS ԍ 1991 ̆ ԍ 2000 ᾥ҉ ̆ ѿ Ғ Ԋ׆

ף Ḥ ╠ ֟ ȁ ȁ ֟ȁ ḤῈ Ȃ

Ὲ ᾣᴰ ₮ԅ№ ᾣᴰ №̆ ̆ ҙⱵ ῀

̆ Wi-Fi ‗ ᴆ ӈ ѿ ↓ ⌠ ҙ ᾢ ֟

‗ ̆ 5G ᴰ ̆ ₮℗ № ֟ Ȃ

UTS ῃ ԅ № ̆ ү ̆ ₡Ṣ⇔

Ԉⱬ ֟ Ғҙ Ⱶҍῃ Ḥ ԅ

ᵬ῏ Ȃ 

2018 9 11 Ὲ ҍ UTS ԅȇ ᵬ Ȉ̂ Ὲ ̔

2018-096̃, ᵬ῍ ̆ ԑ ῒ Ὲ ᾣ

ȁ Ḥ ȁ ῃ ֟ ̕ ῍ ᵬ

Ҭ ̆ UTS PTN ᴰ Ḥ ֟ Ҭ Ḥ ȁҒ ȁ

ҙ Ȃ 

֜ Ὲ̆ Ḥ UTS Ὲ 1,270 ҆

̂ UTS 35.96%̃̆ ҹ UTS ѿ қ̆

ֲ ᴋ UTS Ԋ ԊᴪҺ Ȃ ֜ ≠ԍⱴ Ὲ ҍ UTS Ὲ

ᵬ῏ Ḇ̆ ҙⱵ Ȃ ֜ Ὲ UTS Ὲ

5G ֟ ̆ ҍ UTS ̆ ꜛ UTS

Ҭ ̆ 5G Ȃ ̆֜ ≠ԍῈ

ѿ ᾣ Ḥ ҙⱵ҉ ֟ ̆ ᾣ ȁ ῀ ȁ

ᴰ ȁ ⱴү ȁῃ Ḥ֟ ‗ ׆̆ ҹῈ

ẫ Ȃ ̆Ὲ ҍ UTS ⱴ ҙⱵ ᵬ̆ᶭ

UTS ̆ Ὲ ῤΐ Ԉⱬ Ḥ֟ ῀ ̆

׆ Ḇ Ὲ UTS ≠ ⱬ Ȃ 

ῇȁ Ԋ  

1ȁ  

῏ ̆ UTS Ὲ 920 ҆ ᴍ

̆ ᵖҌ ԍ̔ 

̂1̃҉ ᴪ ֟֜ ̕ 



̂2̃҉ ᴪ ֟֜ ȇᴑҙ

ӥȈ̕  

̂3̃Ⱳ ̕ 

̂4̃ ῏ ȁ ᴪ ֜ ȁ ‰Ȃ 

̂5̃UTS Ԋᴪ ῏ ᴋ Ԋ ҽ ᴋ ԊᴪҺ ‗  

҉ ץ̆ Ҍ

Ȃ ̆ ֜ ⱳ Ҍ Ȃ ֜

‰̆ ẢȁҬ Ȃ 

2ȁ ễ  

Ὲ ҍ֜ ȇ ӯ Ȉ̆ ֜◓╠ ᴆ ̆

ғ Shah Capital ԅ ῏ӈⱵ̆ ҹῈ ֜◓ ̂

6ҩ ῤ̃ ֜ ᴇץ ᾝ ῀⌠֜

֜◓ ̆↕ Shah Capital ȇ ӯ Ȉ̆ ғῈ

ӊ 5 ῤ ễ Shah Capital 500 ҆ ᾝᵬҹ ễȂ 

֜ Ὲ ҹ ̆ ֜◓ ῤ Ὲ

֜ט ᴇ̆ ט Ȃ

’̆҉ ῀Ὲ ̆ Ὲ ≠֟ Ȃ 

3ȁ֜ ֜◓  

Ὲ ҍ֜ ȇ ӯ Ȉ̆ 6 ҩ ῤ֜

Һꜚ ῏ӈⱵ̆Ḇᶏ֜◓╠ ᴆ ̆ ֜◓ ӊ╠ ֜◓Ȃ

֜ ֜◓ ֜◓ӈⱵ̆ ֜ Ȃ

̆ ȇ ӯ Ȉ̆ ғ ט 500 ҆ ᾝᵬҹ ễȂ 

4ȁ Ὲ ҙ ꜚ  

Ὲ 2012-2015 4 Ԏ ̆ Ὲ

ѿ ↓ ̆ԍ 2016 ≠Ȃ2016 ȁ2017

2018 1-9 ̆ Ὲ ҙ ῀№≢ҹ8,651.2҆ ᾝȁ9,829.2

҆ ᾝ 10,321.8 ҆ ᾝ̆ ‪≠ №≢ҹ 13.2 ҆ ᾝȁ698 ҆ ᾝ

609.1 ҆ ᾝȂ ╠ Ὲ ⱴ ῀̆ Ҭ 5G ѿף

֟ ̆ ԍ ȁ ⱴ ҙ ֟ ט֜֟



Ҍ ̆ Ὲ ҙ ׅ ꜚ Ȃ 

Ӝȁ Ԋ  

Ὲ Ԋ ҉ ῏ ֜ ’ ԅ ̆ ֜ ԅ

̆ ҹ ֜ ῏ ȇῈ Ȉȁȇ ├֜ ҉

↕Ȉ ȁ ᴆ ȇῈ Ȉ ῏ ̆ ֜ ΐ ѿ

̆ ȁῈ ȁ ѿ ↕̆


